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INDEPENDENT AUDITOR'S REPORT

To
Board of Directors,
Hazaribagh Ranchi Expressway Limited

We have audited the financial resuits of Hazaribagh Ranchi Expressway Limited (“the Company”) for the
half year ended September 30, 2017 attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)

. Regulations, 2015,

These financial results which are the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared on the basis of related financial statements, which is in
accordance with Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to express an opinion on
these financial results based on our audit.

We conducted our audit in accordance with the Auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit aIso' includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us on these
financial results:

(i) have been presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 and SEBI circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016 in this regard; and

(i) give a true and fair view in conformity with aforesaid Indian Accounting Standards and other
~ accounting principies generally accepted in India of the net profit and other financial information
for the half year ended September 30, 2017.

For Luthra & Luthra
Chartered Accountants,
Reg. No. 002081N

B

Naresh Agrawal
Date: November 14, 2017 ' Partner
Place: New Delhi {M.No. 504922)
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HAZARIBAGH RANCH! EXPRESSWAY LIMITED

Registerad Office : The IL&FS Financial Centre, Plot © - 22, G - Block, Bandra Kurla Complex, Bandra {East), Mumbai- 400051
' http:ivwww dtnlindia. com/HREL-SPV.aspx

Gk U45203MH2G08PLCT1070

Statement of Audited Financial Resulis for the half year ended September 30, 2017

(R, in fasihs)

Particulars Half Year ended ) Year endod
S September 30, September 30, March 31, 2017
2017 2016
B (Audited) (Unaudited) {Audited)
-1 |income from operations e o -
(a} Revenue.from operations 3,274 | 3,487 9,176
1+ (b} Other income 248: 27 102
i Total income 3,623 1,514 8,278

2 iExpenses ‘ :

{a) Operating expenses 130 207 2,505

{b} Finance Costs 4,487 5,618 10,679

{c) Depreciation and amortisation expense L o 0

{d) Other expenses 8t ¢ 57 124

Total expenses 4,673 | 5,882 13,308

: 3 |Profit before Tax {(1,450)|: (ZaEmy | 4,031)

4 jLess : Tax expense

(1) Current Tax i 'ﬁ
{2) Deferred Tax - -

§ iProfit for the perlodiyear {1,150) (2,368) {4,031)
- 6 | Other Comprehansive Income / (Expense) (afier tax) - - -

7 [Total comprehensive incoma (after tax) {1,150} (2,368) {4,037}
" 8 i Paid-up equity share capltal {face value - ¥ 10 per share) 13,100 13,400 13,100
-8 ii’| Paid-up Debt Capital 93,607 86,255 92,233

9 *|iNet worth 7,984 (2,058 9,134

10| Debenlure Redemplicn Resstve - . .

11 |Earnings per share {of £ 10/~ each) : (Not annuatised) i

{a} Bazia {0.88) {1.81) (3.08)
(b} Diluted (0.88) (1.81) (3.08)

12 {Ratios (Refer Note 4 below)

{a) Dabt/Equity Ratio {number of times) 11,72 (46.78) 10,10

(b} Debt Service Coverage Ratio (DSCR) {number of times) 0.64 0,42 0.35
. (o) Interest Service Coverage Ratio (ISCR) {number of times) 0.74: 0.58 0.62

(d) Assels Coverage Ratio (ACR) (number of times) 1.09 0.58 1.10
Sea accompanylon Notes 1 to 9 to-the financld msults
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HAZARIBAGH RANCHI EXPRESSWAY LIMITED

G - Bloek, Bandra Kurta Complex Fandra {Easty, Mumbar 400051
hitp:/fvevw. Bnlindia.com/HREL-5PV. aspx

Registerad Office | The ILFS Finahcial Cantre, Plof C - 22,

Gl U45203MH2009PLC 181070

Batance sheetl as on Septaemb

ey 3, 2047

As at Anat
September 306, 2017 March 31, 2017
(Audited) {Auditagy
BESETS
Nﬁ‘u?t,«am:’:mt Assels
FPropisiy, plant and equipment ¢ o
intangible assets 4] ¢
‘tFinancial assels . -
Other financial assets 80,630 83,965
Tox assels - .
Other non-current assets -t -
iTotal Non-current Assets 80,630 43,968
: Current Assots
IFinancial assets
: (i} Cash and cash equivalents 5,257 7,587
{iiy Bank balance other than (j) above 5,676 5,679
; {iliy Other financial assets 12,467 23420 5,877 19,124
TCurrant tax assels (Net) 575 550
D current assets 95 95
Tot:l Current Assets 24,096 {9,769
| Tatal Assets 1,04,720 - 1,03,735
[EQUITY AND LIABILITIES
Equity
Equity share capital 13,100 13,100 j
Qther Equity (5,116} (3,966)
Jzquity attributable 1o owners of the Company 7,984 9,134
Tatd! Equity 7,984 9,134
LIABILITIES
Non-current Liabllities
Financial Liabilitles
(i} Long-term borrowings 71,224 73,904
{il) Other financlal liabilities : [aF:7L R 73,904
Pravisions - -
Dafarred tax liabilities (Net) - -
Olhar non-gurrent liabilitias - -
Total Non-carrent Liabilities 71,224 73,904 |-
Current liabilities
Flaunclal lizbiiles
{i} Borrowings 12,358 13,073
(i} Trade payablas 3nzz 2,336
{iliy Othar financial liabifities 10,025 25,405 5,256 - 20,665
Pravisions - : -
Cugrant tax fiabilities (Net) . «
Other current liabilities 108 33
Total Current Liabilitles - 25,512 20,698
Toixl Llabilities 96,736 94,601
Tot Equity and Liabilitios 1,04,720 1,03,735
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HMRE&A@% RANGH EXPRESSW.&Y LEEUE!TE@

Regxbiered Offica : The IL&FS FanaﬁcmlCenue Plol © - 22, G - Block; Bandra Kurta Complex, Bandra (East), Mumbar 400057
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mpany is_ engage' }
enance o nfrastmmural facllmsas. Aa such all aclivities undeﬁaken by _the Company ara lnﬁdﬂnlal in the mam pusiness. There ars no separalc

A 10, ha ccmputa on of thu Rallos
g a}__E)thEqu Ratio = Debt / {Eqmty Share’ Capital + Resarves & Surplus) :
) Debi = Agg gate of Long—term borrowmgs Current matum <3 of Long-term burrowmgs and Short-term borrowmgs excluding preference shares

'_ c). Debt Serwce Goverage Ratlo (DSCR) _Profit before Intemst Expensess and Tax 1 (inlerast Expensess + Princlpal Repayment exciuding

) erage Raho (ESCR) = Profit before lnierest Expansess and Tax/ lnlerest Expsnsess .
{Total assets Intang|b1e assets) - (Total Iaabﬂnties ‘Sheort term Debt)) 1 Tntal Debt

‘5 Net worth s por L|at|ng chulut:ona moans net worth ae defined in suh-sactmn (57) of sectmn 2 of the Compames Act, 2013,

"8 Delails of Credlt Rating: - :
. jNon-eonverhble debentures {"NCDs"] CARE AAA(SQ), ICRA AAA(SO), There is no change iﬂ Crednt Rating during the Half yeas.

I & :The Prewous due daie for the payment of interest was on April 13, 2017, whlch has been pald The next due date for the payment of interest on NCD

: _and repayment of NGDs is on October 13, 2017.
3 8 Smce. debt was, Itsted on February 28, 2017, figures for half year endecd September 30, 2016 are not audited.
1IN F[gures for 1he prawous year have been regrcuped reclassified where necessary, !o cor-form tu the classification of the current year/period

‘For and on behalf of the Board

“Place: Mumbal . . Vijay Kint
.. Date: November. 14, 2017 ' . - Dimosgi12788
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